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International Association of Classification Societies has 
slipped two percentage in members during 2022 - 2023.

A NEW WORLD ORDER?

SHIPPING IMPACTS?



Iran says MSC Aries vessel violated maritime laws
Container ship MSC Aries (IMO 9857169) was seized in 
the Strait of Hormuz on April 13th because it had violated 
maritime laws, the Iranian Foreign Ministry claimed.



Avoiding passage through the Bab el-Mandeb strait, adds 
about 10 to 14 days to journey times and significantly increases 
costs and environmental effects.

RED SEA, GULF OF ADEN, INDIAN OCEAN & ARABIAN SEA

December 23 – Feb 24



Turkish Cargo Ship Hit By Missile in Ukraine

BLACK SEA

Ukrainian grain exports rebound as ship 
arrivals near pre-war levels
Q124 arrivals’ dwt up 78% year on year, 
down just 4.7% vs pre-war



WAR INSURANCE 
COVER
War insurance provides cover for damage due to 
acts of war and marine terrorism perils that are 
excluded from other marine policies.



HISTORY AND CONSTRUCTION

The underwriter reserves to him or herself to designate a new area at any time during 
the period of the insurance, which is not among the areas that were agreed at the time
the insurance contract was made, and, by giving seven days’  notice, require additional
premiums to be paid for visits to that area. 

EXCLUDED AREAS

Cover for war risks needed but World War –scenarios would mean very high loss 
expectations and very high premiums.

SOLUTION

NEED FOR COVER

Exclusion of WW-scenarios focusing on general peacetime war cover.

Out of these considerations, therefore, has been born the concept of two premiums.

The first premium is paid for the whole period of the insurance, which will be paid for
war risk insurance cover to the insured ship throughout the world.

The second premium is the additional premium for visits which are made by the
insured ship to geographically defined areas which have a high element of danger to
them. 



WAR INSURANCE - THE NORDIC PLAN

Clause 2-8. Perils covered by an 
insurance against marine perils
An insurance against marine perils covers 
all perils to which the interest may be 
exposed, with the exception of: perils 
covered by an insurance against war 
perils in accordance with Cl. 2-9,

Clause 2-9. Perils covered by an insurance 
against war perils
An insurance against war perils covers:
• war or war-like conditions etc. etc.

Clause 15-2. Interests insured
Subject to Cl. 15-3 the insurance covers:

• total loss and damage, cf. Chapter 10-12 and Section 4 
and 5 below,

• collision liability, cf. Chapter 13,

• hull interest/freight interest, cf. Chapter 14,

• loss of hire, cf. Chapter 16 and Section 6 below,

• owner’s liability (P&I), cf. Section 7 below including 
occupational injuries etc. cf. Section 8 below.



PANEL DEBATE

Questions - Join at menti.com | use code     33 21 91 6



THANK YOU
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